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On March 24, the Grupo Chihuahua financial consortium announced that the largest paper factory
in Latin America will begin operations in June. The plant is located in the Anahuac industrial park,
Ciudad Anahuac, Chihuahua state. Construction of the Ponderosa Paper Factory cost $233 million.
The Chase Manhattan Bank provided $40 million of the financing; Nacional Financiera (NAFINSA),
$20 million; and, the remainder, Grupo Chihuahua. Chase Manhattan and NAFINSA will participate
in Ponderosa as stockholders. The Ponderosa mill is expected to produce 115,000 metric tons of
fine writing and printing paper per year, most of which will be exported to the US. Equipment
and technology were imported from Finland, Sweden, Germany and the US. Under a March 15
agreement with the Mexican Ecological Movement, Grupo Chihuahua pledged to spend $12 million
toward reducing air pollution and waste water contamination produced by two other paper mills
owned by the consortium in Chihuahua state. (Sources: El Universal, La Jornada, 03/25/91)
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